LT L R - T W PUTIEY B L o
www . bakhtiaries.com

S s ol pia

J;;-Uu*ﬁ_g (205 4 s B gl Cd g et ST Oy L
e S ) b elinty 3t st i b OTOLL

oy 3 Sl e Gt Al 2y 5 Ol 16 2 53 cada 18T s
il gooa amd Tty S Jlooml p Bobe ot 50y e 3 e il llit
turena] Bli g8 il ol bepenai 3 ol S ey

sl pa037 15 elns g0 gl sy cpeumm I panm Melilomy 16 2552
Sake 31400 5t T Gl T ol 57 i STht) go o rimndi (yand s 038 o 1 5
d i oy Uialy 3052 300y Ran a8 08 on aalial Vo (037 oplind il 4.
palimiay aomopalgito sam pudana 2oy pr a2 S A5y 0y (e )
280l hey Lo 85001 (sl o by (8358 3 (S18T e Spy S esol as'u;:l,,_,hf =t
MG o Cl Fpl Iy edyaally Gl b 875 58 0 SSMl  L s
Aq-_;?j_,.:.mf;..._.glu.i.:flﬂ ol Ldiyga Jf_,:m fonlaidian b e (5]
- SRR NON | PR NI R PRI | B g PR L PR TP
(S g g il sn 457 LS ol W7 ey DTy a0 pr 48 and
) CSLas Gt apts g Yl pdary coitesta 1 8 lan Jlm oy Loy it
FUT PRI gL U LIV SO { BROES. 1Y = PR PRGN I CEA I
ot per 3 oS Fhaal SoRa ity i L Laddh a5y Sl 2 8T)
RIEA RN FPPIRPRT! IS | FRCK A FOVCIC P LI (8 SR FEPEV-T e
g Rs haliSaass b eolparaeliias os ooty S0t Jilig Loty SCES PR
SLm veolmd sdatig g lasaledli3l Ol o 5o Bl K aie ol o
dad gom Oy aikindyaiee Gl s gl Sl ot olen Bl s sl 2 R,
veanlal

b g d} 3S e pedmer g g Sl n Lad (g 0y 8 (glET L i



clie B 1,00 f YAy
www bakhtiaries.com

Cdg e Sobe sl s (bl Godn oo piS oo oot g0 Eola 3 o
3 G__ﬂ.:l .JJS".L:.nl_.;:LQ__M e s doaly 8205 | G Les Jfl trmmnal _,gig:a
| R o

O] Ltlf'..i;ghi Fpef pAaal 3] 5o as Ty I T LYY
in 3 ach milin (s opl Sl g0 £33 W h s Ll AziS e
il R e 955 B ss SUET pasedsl g Coga ol by ga 4 le o
TS prl gt i et OB Jnl ya tp N p3Y g e e Vol LS ead oslitd
e 3 s candlanilai b ansy wdlsoyess ol gl ETEadl ety o ofonia
am b g =y £ 5% Ii,1.:- 530 P05 lh_,;.n_ij:'w'il LR I RV S R
piutoor oo Wl ole o0 D sy Bl tasdien ssler s s lagl a0 s
.J.ul__.;;‘-ua}__,ﬁ Ll 15 4 2SSy it kel ot (g an 1 =-Rlea
ealst ...r:;SLJM;J,- PN 1P JPFIRT Y U VLT EF) P e e 1%
ot s STl ot b CSang) g e liasan ST 0Kl
LN tl-&_ﬂ V3 e EJ-_-:K-!_!;" DT PPN (PP W [PERPR 4 [ I
Siboledy e s Sleload bt uG2e g Calelea) b 4 Gt Gheiag 25 L
Y SN FU1 S RV PYPY PRGE Y S RERS R Y IIPYYS] PR, W
NEREV PR E PRIPS TR IJOR gy g 3 RTINS K+ g PER IRV |
ot o jumy a3 Sy Sl e gl 3T O0HS 00 3 5150 50 Sotu il
Il os Oty Ly CSler O i i 00 ez 5 0]

e P S PPN SR P P PTHIP G Je W U
eeeckiadi b dva L;ET.;_.,.‘.‘IU,. Ci_;.

ailsl & B2 25 sl | gl il o hEly i Bl g3 el g
LAt 13U 5lea 572 0 0 4 s 5a s ad pb (BT b ol bl ¢y g ity
4 ol 03 05 gilotny oddaon 5y ol Foglel gl 03 505 0 ot L OM



WP 7 hshos? e aliab atd
www bakhtiaries.com

waeliga 3 Glast Cmn 87 Flogl cpends 2 F eotle gudil gins Tagipr sz L
Sl b plosae g 3 ol oS ey dib A5 Wy pwacdly wew (53l Sotis g
BT asly Wl y planil Wik 8y, 50 1) olle 2l oS JiS7y 2l Ol
Lraali Jy g Wisls €15 G L SBoals oo oo dipply &35 aly oo
B ...Tl..jl_-.uua'- o {oeert 0515 L.,-’f'.-.uillf.1|.'.a3I.-..‘r_iul ) aitesls by LS
by sl ey S e ane 22455l 51 Om'E Y er Sy S0
RCTI PR NPT 3 ECH JERNLY IR RV PN ER A [IPPEE W WP Eor)
oller b 135 pim o AL ST S g op e Sl 0L i s B
i T Sda oy Wyt e 457 2y a3 1

Lodioalany gals a8 dium 3 inm sl 050 SN0 o8 lanlS cal o pdb )
$loutsbi i bl o 0t o3y OB distaiy judma 3 b1 1ol men
spr 48 anl Ly ood Lasly s gl L iy pladl | des s dal giu
2 Dl Ceand ol by gn ST deg 5 £ e Lo gl 5l 4 wiled OLBT
e R sae 2l on Sllg40)

cad Olgie glo3l clalpta OFAULG I L 5 bt e g
sty it 30 1 25 b R § S sasnelone 3 OB D
3 3dne Shlgty ol by ood gty Bas S amwily a5 oo 23hs elauses D
i oy Gudai Yhas g S ads gof Edgeay on Seoliel CndSS ki ool
Saleg, glpi slgita Gepes 310 (Gl 5 OB dilai prsl s grt edous pmds
K CJL.- ada-l y

RS S5 bl T bems g 605550 bl e — b
il 3 7 o BT 3 o) 85 02 1 faae W gyt 5a g1 005 0 5 1o

LAYy okt alaals e ea s Wl



wlde b2 gl b e

www bak htiaries com
J!J_,; E{jl..ljh -l..:[:l..:..uh} 8L qfduﬂ:-'b'la.al s 1I.:.._.HI 1"--"".'*-5‘ .,,;;h'l_;..- 37l 9 2wy
L CES P Y C;-""ie) capd ot a3 S el ot

wle Sload edea o fes ol
Mty p GBS 55 e g3 5t (fn 15 i STl s gl
LA R L S S R VP C‘.’*"I" e g2 caatlis (gl g T Okw g o T
CardpZBiile S8 24 Jo 08 LG pan) il ednT oy S
R V| A R N P PR T P P |

QS RCI [PRY) JCETRCE- A PEX S [P I SRR B
Aty 5 Oksls S S e 0 g (ST 5] it O gomeaS sLast
dgeanly alakly Oa Sl el SO0l 03 8 il O b i
el (ot g ol Slama 4305 |y obaze aaniT ;.k:,lJ. 6 550 dlitas 3 5o oilon
el Sl Gid ol Lt 1S s ) ol sy 457 S O e O sl y A
-JL_-.‘-l_,.ﬂtj_,-‘u-li Bl bs S e il 3 il ] 0 0 yas rﬂ:uq
Sloph edoma o Aok os (5 2uBals g3y Moy ) 2 Bl oS 2 L
sk St g pBlet L

isle azpLALE go oS LI T ool 5 Bata ol 35 o0 3 Kl s o i
Sale 53 laial 13 g go a3lin 3 L | danaty L0 (o gucd (3 pmi plB g 2571)
Vil Jiider S5 52 Ul ol edons Ca o300 dn cukinly (515 o5 ghouel
(+ertisaadimdl o toma sy il s age ) A2 bitend B ya Stailodde, oo
alass (il gz (243 S0l 5 i g2 5 2y Balasemppalallen)

Ohas s blodd puni 158 i (ST o 51 4875 500 4 a8 503 duli 20l



WAL ‘_‘L,i_ﬂ;_rﬁ ...r‘"l'-""‘J"' Akl a2ty

_ www bakhtiaries.com o
n L aat o lail s 2l WToaged gl 3 oa pelaa ey il SUUT

vosbiw  pubiee 23
5 8 ok il 55 51 CapdS Blosl LS peniv ksl o b
oo Mo pelommts dloslizhy 6352 0oy it oty (uisls b plone Sl 9 27
eaniSd S OE o 3000 edmen 1 Y AP Al a s A

o Syl S5 0 8 2150 Glosl S iy by b o
;-;h sy Ml s 335 r SF1F A5 e o 5l g5 pdaes S 5T el (-
JEC R R ) R TR e
b pelos £ e Sl
28 eiing pur o gleisl 5 g e O Laled SUBT H gleae slaaly b
P WL PRS- W ESR P PR (LN PRLIFHI| PRLE g5 [, gt S YR U
s 3 gt i 3l g F s Bolgids pladdl 3 e ey Zops b gadiileys £ 1)
WS OT g 11T 8/ 18 idan Lolasay s A2ty dllte 3540 e din s
S 103 poli o3l i 2l Sl Ly S pad o8 Bsls 0Ty o iy
133 5 (g alie) dagassty L p o laes g gos

WL il S5 55 6 4250 Glosl ST i Lo g N e

2395 6b el st s Grle OS2 ST sl Csdel s Sale
RN g P P . g YN Y- | P R SO PR
PPV N S PR T Y LR f SN PP, 51 S PP L PR I3
ol g ga il Slane 056 1y odeie 4Ty annt o 43280 Fashusne s
EREE PR R SO W PYSTE-1 CPGYPEY FPVL PSS ST 1 TN PR e

SVAYY voles -u.ll-‘.:.ﬂ'h;ﬁfﬁt.n_; LAY FI



www bakhtiaries.com S Gl 1 1Aw

g3t BUb By (S5 S pr 4T 5 iled tart o e ga8 05 louny
wrbrs 0 Ade s s 2B sy s B ol Ci Bl 083 1 0L S
ok An] g o] e o)yt
wefon bira S nSlogh plsme ofy ,
1Rt e s B 51 Wi alans i T el i
Ot At A el b ulone 00 S0 oy 457 gn kel susy iy
12 0 e il i3 il o 32 0 5315 501 Sl dmgy 3 33 n O i3 g A e
¢ diloy S alsil 1y L& 4w gl lg',f'[',-f.-n_vr-l-g; Al s edl A5 L
Vo o s e s $010135 TG (66 L 2] 0850 336 457 5y
TIPS VAR EE T PP Ny T AN 420 58 g 0 i St
ANV 5008 wal i 25 T s LT RN E R U T
L2t (l0s o smr ST mty 0 )8 n 65 s | Bl OLGT
e Tlaoly o2ule



www bakhtiaries.com

Pigy e
Ladel 9ol
(Ddlane 5 ol 390 = Of ploledd 457 8ot
e F 3 Sl N Sl Ak (ST 9 (Sl s

aladodip sagnon OUT ol Bins g Lo sd g oSy (gt p 0iai 057 02
St peds g prinr (525593 83005 A 9 O 3 (g ger S s 5 ol o5 3
S anliils g gilinr o0 S han (slgimaind s 93l 32 03ls JSH Uy
Olay 325 oty uloa slgilailal oo s Ol 5 aabi 30 iy o (61 pd pudeme
I PRSI R P -y - B P 7

G s e ) g WD)l S (tUarOad (gl gslao jilea 0l 20
s gl als 113 Wmooba ol e 635105 walgi T 512l o & caldl o0 BN
) le claal o & gl G gai L3271 4l L;_;Lgt:.-ﬂw@lﬁ; Lo PR
oy e eli Loiins ciompn s g Flosls a5 a8 ool gllad i
2234338l 4% cpman sl eCmbo L 4550T (53 cnT bl g2 o Gk 330 42
| i€ el y5- OT

leili gl b ity Ol 8 i 19 Ol p (50530 OT A28 s
2l dTIEOT 5 ol st 8 o0 80 o |5 GRS g gk



www bakhtiaries.com S B A0
Hogas Jlad dlaanadar 1 obes g enai i g AN 2t g 8,50
Jrob o gl 8y Dy S g ledion Uatl oot ARk Al
G2 pe=ATT-0YF) Sl — ) saii( bl ipl ) 1 gl ol ol
ety g o ey |yl codi )l s o ks ,,J-L:-a_\_,i' 3 g AT g

g g A Lgala Sl s a3y e .l:ﬁ'-.til;_,fu:'-_,-:d‘—;i b plas
L T L L S PN Y P IO PP EE PP | PRI 30) Y
oS oS Oly | patins

ConndS Ol ol 5y 5 e s O g gk i 30 s lad 3
e300 Lo 0 12 Slowil b o0k B8 g0 i g s Obike a ) A
CEXEN B SEGWRC % INUCIP (PO PRNI-1 [P O] RO . o SN PL TR PL 1 ¢
B3 0Tlalilie & Slarl g RUE 1 O (5! 7 0T 55 03 5700, Kbl
[FRPPRHT SN S-S PPN LT PR IPTY. SO T IE S YTRPIV | I
Shen gt 4 Wagd 58 o g s D LA G g ks 4 g0AS e ade
oS SRl 5 ek codS” oL P (W ETRRERR PP TP PR PRy
AT Sshr g Funtlien (2o 4o filows o lr palra sal s g (e NB1 25
R o gy go 2 a5 Olga slaxiel b s a3t T P K1 1,

alily 58 5 gu 3 € yrmais Dasl 3 iy GE jiolad 455 4 )
TR EPPCRTE PEGE IR 5 ¢+ 3 WAPIPRTE I [P ST ISPt g} -k
TR L P E PRI P NP PO PRTCUR I PP TY s RV S REREET T
Pa g caslite WaKiia gy (gl s shad !

0O 21 el s S D% Laii pl g ga cotad ol g bl Sl i
Saladl p Do il kil Ga L A e s ) w2l iy s s
| NPT T JLI F0 S| T PR PP

I8 o S p I e 3 g5 genadBt o5 3 ety i ) o1 e



1A% 7 by sl
www bakhtiaries.com

ol 254ty Ot agdhay a8 or g 1y et a7 b Uh Wiy oT
G 5 B¢ O Gl 4 il g0 B A s e R el
Sl oS ke B tge 2o o 31 K3 el SIOT 3 s geosn alasl i pas
sloo golealy 15 B3 e parans IS Yol 5 g ks s geo s
radbed  lownd

2557 Ghlo ple L edlasy i qu yir b 2tap) 3 slilly 4551 pas
dls Swp 4 3l e (g ¢ Ks OLLI Y sl e g5 e ol
il e

S J s o3 g (555 S B0 Sl gl OB
i g PS ¥ R TE  TH A L P I PP SN PR i T
o34t (gl Jlad i 3 3 0T s Tads 87 ¢ Wishy SR g g il b
Loa il Cnarpar | n.‘.-.:.-.u_-rl.i_, A J.L#all-if_;l:f;_,j - LRSI b gad
Ly g e Olan Giliwlin ey, M5 00 il s S ld oS 2
IPRCVTVCH O g rs' (U RPRN [+ FCOF TR S SVl PR ||l JES LI Jurg s
plawil o oie Lagoad OTL 03obe e ds lggloa 37 &5 eluBlai 5 oy O gl 3o
o S RANT-UFRFY FICERIEPE VAP T T JCE PR R P
1rrrals . pea e e ol 35 SToE 5l s Wb dgy 45y S
Shorg pat Soels St gy mey S ERone S5 5 ke
Ty ot el e e

r_r:'-"'.:??:.;ﬂluj" .[..gjl;._,;u; ¢:ifl_,:-ﬂn.=a=-t.:;;y i et obodzs e
| 2 iedimd ooid MBS is dlas bt G dBit 6,8 a5y gunl g2
e PETLCT) B [ PEC ] PP PSPPI 01 1 ARSI TS BN 54 P 3
LA S0 PR AW ITS PPN (-8 PRTIPRICK S N GG PO L P (1P

TP L P PG T g Y | P CYENRTT NPt P W NI AP CR TN



Olae Al sl ol e
www bakhtiaries.com

Lgaliia, 31 oSl s o sla i gl o cliin (€7 oo LifE2L u..-T.;:l,.{r.uu.._Ji
O ey i 33 e dma I Al 3 2 rclay gl s tiile, 51l glgieatin g
A lS sl O g dam s Ol pl e w geibicdd 187y paa o 2oy cile ylos
2 dlst 5 g el ey 101l (Sas gy ol Sal3l 2l o5
Y R DL S PRP~ LA LIPS LR (PN PRPP P IPTRL I Lag B
tar i 3 (g A8 s My ST g gy g peais (59
R P TS FYR LS P R R P LT Y 3 W g R PV X g
LN R FRCEN Y Y 3

RPN | PR P SUNC PR UV T PR [~ T PRI g
Py R

L T e SL g1 o ¥ g N N |

a5 ldds — 3000y i gana 30

{5 S

=P ECPR P WP g PR B [P MR LYY S WO N S P
S3 e 1 S 16 o 0ueT Jart o o goains 53,590 4 4 )
phag @ S0 Al &5 5 O3t s 05 8 ons

24 3m e T Jans 16300 9o s BLAST aldbly g g upals by
Gl i gl LasaS Sl gins o 0311 5 4 cbe (sl L0ttt gl ey s
ey qros ) W ienglaadly b Lol dSoilu pdled Cudiss g0 03 (ol
Al e S 5o Bl b Sl (6 333l b g 61 ot 5k STule
Seml g Gidead bl f{;ﬁ.u'u sgloslniil adgn ol oy tla gl pa g dlie g0l
g 3 o (Sl e oot Rua b e pil i Vo 45758
Y| RV R WL

et Al el 3y gan I8 paa (504 dnl gl o g



17y f by ol
wywww bakhtiaries.com

(ol P gai (59 00 30l 05 il s IR clgdE @ sl 4 g 45 plasls
O391585 33 3005 0 yeinny | pisihe Aalic g dSG 2l pusee sl 5 5 S pal g ol
SaleSiet iy OLS 450 O adyes goi dal o= s3be Ol oole gadae w1 Lk o)
s bl g ooy oy ap oo o § il Sl @ 8 SLASTS T

I
bl sy o5 5 b g r LBy ol 5 LS 45’1..._,L,,..3L-.:.L| Lo 4
felptl JS o Ty Caad Jaddl S 903,52l 35000 dlanSha 55 40
B e R ] e
ABly al Ob g Conirans s e sl b g o ke s sl WL cab g

TGl lh iyl

LY O 1
Ei5l 5y ot g ol i Jale e = "Olker Gl 02 SLioly Pl 4t
LR PP ARS8 5 a3 Dbl sy il Cd =SS ek

uﬁ;l_}ha;‘_‘]ﬁulﬁ L5 gt Bk JSSJ gl gl el ul.--;-.i.i}.jl Ol gl g

sty BT L gmi S ey el dalall il el 8 o] SUST Gh e Ly
o e 31300 50 b g® s aam olab glesi alasl 3p s salie Wl &5 leas
O P PR ] -t LA ,'_1}_,.‘.1
ool oy g Ba{0lde 34k ) Obgae 5ile 28 3 peniba S W
= 1y s e a5 T 4 3dmn 3y okl A W5 ady Ligaicoila g
JL;:’:Ji- W T 1 ,;1.7_,__‘-;7 l._-|__1u§'-1..:;+L...-' - LIV o _‘Jl_!_;;rg_l_,gb._rf-l.ﬂ-'l
S esla ol F RD309 3 55 (laadas pidl esdt e i) Bl
UERS P S { P LY TIPS PR P Pl PR L0 PN RS TR PR Y S EEE
Glagh a5 p s basdig el ol e Bk Sibeds g el 0l e gh Jliow
—



www . bakhtiaries.com Ol VA T AT
e RN TS SR I R SR ERN L I P11 GO SR Y-L o5 | ST g
ol ob s ol p Loy 12 €80T | ity 214w oBims 5l cal
Ol opass o Ais g g g 01 wale oabislpin cslpt bt 3 59507 43 0 el
NPT gl L olandy ynaShy 5dom 33 Sy T gy cazsmlisli gbl Sl e
ol N galan s Sas p awn alfs0y . el gl g o LIl t-‘Lﬂ:ﬂJ.‘h o
PIS Sl Gl S Sl e s BT gy 5Ll g el S 3L
Sl 3y ga i3y oaly WKE g0 gl add o iy S golanls (51 o
3Bl 0o & (oald Slaad Ll e S ptaes (gla s Wl g
ol o ABT (gl il el gl ebien JE21 oo saaT Lzatasl
P gr ol 5T 51 Slasstte

(5 2d i A g plit Olanss 7 E5) LGy pgaabioot galid o b
lgfle OTos Oz cad 3 008 sl SRS oty il ) b i Jlostly

;,5‘-!*-‘;;_1;&{[-!-” it & 3] Ay ;;quﬁ _;'E'..:.inﬁ_l.' T T nJ.?_plii n_,,hl:.n*,.:

— s
NI K ST RS . JURgE PRSI ) [ JARRCIN PR FI) FN (§ ] b gl
LN L A R P S I R - S BT S R R PR 1 5 P
Lol Slile e Lo o o8 483 551 ! o pcims JYusdl e 75 03 e
ORal Paen ale il o 30 ab 22 a8 o L e e e Ralsley Jlaly
nilesd 53 Sanl e faled oI 250 Glali g A0 dal gt dr g 30 W S P
Guiss &8 1) Ol b sl Ohhie Bomal iy o diSTala! U 0| i s
CEEIFONE RSN T 0P SOPR SRR T PUPE R RTINS SH oS gt e Y
TEES TIY-L RPN

il s G cabanl ety ki ok 13 4 liewe 3l Cefabeal e SlanT s oy
bl i n BAnS o Y0y n.i.;-:*l-_;.:a'; al gl ke ala - i 2l "-u"'u-'.
'ﬁ‘{ﬁ‘ LI N T l:-:jl..'.«l-_';!



154 7 Laaliy ot
www bak htiaries.com

s odd ez i abl oS e J& IAGT iy 45 pa 5 s AN 595
Y PR L 1 P PSP LpLL I PR SO %I PR . ¢
pttes 5 Jai s sudily 5 4

i S 6T Sl o100 3 87 i 03 50008 35 33
il ol 3Rl Tactoms OL1 31 o8 B1ansldE s 00 58S L) s ¢ a3 ik
et 03 5 i Sl 05 g aam 5 glaliathe B Lt cdis oagdaSy
JU Gl g sats oS g8l sils Kl g kil 1 :_-r"".ﬂi“'ﬁ-‘i?*
2 e St Q| g2

Qo (o5 S al g ol 3 ol ol galded 3 SBLm (gl
i Gl e e g b e T — Cnel E«{J_ir:...._..a-\_i'_;;.i;» 3l
22 G il o5y BT Ay slt cpt ooy ST 15 BT o 0 sl
oddiodi Ly gy Bty OF (533 Glgiy ARl (J Sos 41 Ay ¢ (5 fapd GaP
et sb 3 Gliolis ait a8 5 0KS vy [ETsdma 555 e bl 3 ey
5 gii slsl g g glgerdor Jrha b s 9 0l 31 amebly @ Sl (o T
.*’u_' Gliabin o sl 0t B30 30 8 03] Cush T e i g ol aa S
doar i BT w03 S aging! £l a2l sl iy o) 31 il pa (g1 g R
A gl s Ko Olaaids 1 Shomaa 314l 9 uli;f:;?-JH * 1-15' il b g
b S el e S o 30 K gladdBauls ol oy dinsl gy
pals oopdl (TS (58T ey Slab L sl 31l ) e
SUOT( o s olemel) Joib 04 (o5 3 iy il Spmuaisil oy
aleinakdbar i (S5 lgnlRius ot O & b g7 ool oS 0 ile
o g g, 2Baws il gl D2y Sl ddmacabe B o s el OT
Rl e elgilaile G (S ST el § W g ST B IV L
ool 03 5 55 3 e 5 48 AT 53 03lizel Wb ag st e gy gl 0]

o= B 13 wodaa e il gy ke Dherys sl ST galan oz



Olde &l 3hpml 45
www bakhtiaries.com

SRS L 5a s 1l ¢ b g (5led 38 b i s s 3Lasd OT Jurd b2 a3
st ol Sl (gal A lialin 308 on (o180 (6,28 515 GBSl s ol
Ut @t dpagh (Mo g THO g5gi Ty 5 o570t 7 i T
25 J s bl wihag g B B 5 ST LTl gatand s sy

28510k OTsleaatijay oo ot b g aazr i Wil g i 03l
Coatloitdi J22in 55 G OTdwos oldady epten 8o slaghis o gash G0N
.F,:S'GALJE.FJ eabal ¥ oglitwl 3 ga

S mid Coamntly 3 g n S gl b o (g3l Han o5 7 ot
arh ol (lgein8 s lguali dan 2 gy Uy Gl dal 3 pallogon 5 g1 e
38 515 08 a1 i g 0 i g3 oaliel o) g

P25 Coiid 33 Slgaln

S et bl 5 Ol Sl e g peom bl G2 23 i Lze
3 EM ) eate ol as oy a5 ola s gy T Cad o okl il |
Bloprler Aoy 03 Sk ki Grlo <53 L LT 150 dante g
Ao Lo 0 S dends I 33 T 0 3 S 03 01 g |l
cpe K g TGl Y 3 s i

o Rl LISty gt e ali s o gt 0 571 Shae 3
vl 23 g (D pl (g i gmlal 338 Ol skiand 31 S0 5 )00 i ko 1 ur-brnas sl

A Cmaini 4y g G g oa  Iohe s a8 ST 2 pes glgitlasls
el Ll gt asle g s Ko i 8053 403 2l Y gans widl aaly o0
Y T ) S NS PUR 1 PR 9N IR SRR symam LSS
3 S 8305 0 phiin 23S ey (6300 Cohibal cE315n 345 (515
R 2100 st 30 LTpss rarle dgen ol 50 an s 2 (gla 6



19N 7 el ol
www bakhtiaries.com
s 3 3] ,_i_g-‘l.'-..a_g-lf_.u Hpl i s S5 b gy g Jfa_:-l;l rH e
ik g s Ol [l 8]y 3o o gaila s
i 33 o Sl plpala ) s i W L St i T
e i T 0t sk s il O 0lp) s

el gtin | o geam (Slgolar

e o s Al g 4 S iy Sl o gt e (G g S el
el 02 oali b VA8 F5 ¥ O pha Sl hle s Ol 51 4

S

planitl g 22 atib yoakibis L (PNLLITY T Folagor o S Yhe, glgsas rAage A
3> o5 dnddiat g0t Lo oy planil e g3 B gty DSl b L cpas
Y = P BT S

Ogarr 8 o gin (G103 gl Ol gt 13 Ol 10 auad e oY
Godddalgm Fas b g ga ey 5 b (g Knl g A5 plads i Liuola

145 a8y asly aaly) e SV S5

Ly l5 5 g JSE i Sy 3 gty a1y a8\l el il 2t
P PSR STy [ [ [ PR U S PRp RN I . S gy I
o pPa A5 L s das 257 Sl gl 4.5_,£-_u S ALy 5 g inl s
NI e R (U] [ NPT EHP PN W WL SN’ URPY). PN H

ST Y it lone Baaled S35 o2 gl Gt 55 BT 1y
Lic% 5 BT cpolal 2 Saylaiig g sUT P altile Sauta alih 5 g0t
ldmn 355 6 Lagd Saula OLS Lotk S5 .a Olot 5 Banlbe
st ) e S sl



Ol G2 y) wl 7 45
www . bakhtiaries.com
i) PR I l_j:u 'E’J*."’!"‘Jﬂ ara__;l_\ l__#|..uar_~,.|.!,:..t.:.-_ Ls bT e 41 u]'_'jlu- JIS';
agds 1 T 55 poe Cela

a2l Pl s 93
PR AN T PP FE TR VR TR TS STFE PRLINER PUgR B 95
] LY LR [ﬂ'ﬁ';aj_gi :._;GT sl 2

F Ao

ﬂJJIEg'J’."‘ PY-RINSPI iy N 3 L) JURRE I PR e L S
el 03 ) UL 505 o

sl 5 ol 1 JL) (gl LS olgar 4 woa¥ il ST 2 g Bobs
ctl T g o kst ol el pn oobin ol s udows (a3 e sl
DT A8,5 p g i ol ply 502 Ghs 598 gt ) e
SO gl (sladiins el uyliiaS (g pmint S g 3 1l 1 0 3 30aS” ls
S AR elon w15 OT &850 50 amY posp w603 f

By TS SVRCH o) RS | SRS PRCINEN:
€35 ke

Sy enemn) slgty ol 3 GEH 68 p ERS 50y T BT 45 8
Gemiby il i3y 5 ptemini o 1l (2SN 1 (0 03
tsibinsle miitcs) 2 (o leolgito s inaS oS 55 g0 0s WTRS Custly 4 459 lua
JS27 a5 S aa 2 S1GT 4 5l aaleT 0878 A s
TS ol Thon oo g5 ot K 1) a0 50 il 7 0042 35 miming 1335

Y EUIRT PV SR PR 4] Y] [P INVIPRCR gV VP MUY | IR

Ol A 213 8 T Yy 3l e YA e s o Uk O] s ek ke LS
.-.;...‘-f_;;li.‘l...: tflf'_;._;h..:.frh.'la_ rETp—



APY by sl
wiyww' bak htiaries.com

P POV . S - Y
318G el jay Sl 3 Oy I8 olail i€ il gl Ol alis
i g {u.._ii‘lj O gl Sk 2085 5 e 30T 5 08 aalaTly s
s gaia i 37 g s 03T 1) SLARTAG 3y (gt o e (o eSS
A 1 T Jgl s )8 o BB o6 Kus il J 4ty b (sl
Sl gr bl y L dal g a8l g cday Dlap il 4 2 aslal 4l s’
dikimalza), has 31 3 [ obanr] €0 g st 33 1 i 0okid 03b T akei oy ¥ ¢ pais

.{1.‘.--| pdd Uadam g sl SlalS aiy
st Laind 1) Sl S sy 18 ool e &5y ka5 aiamin
TSPV R INE SIPYCR ) Pl DI SX WU TN PRe ) JR 7 A g P
PPV PP = SUNIPE R ] PIPPIRPRNS PCRNC e P 0| R PR
L35 10 Ol la SN LI S PP gE LI SPRT T P GO L PP
ttmy plail carhs opor pll glaalgzy oo o ST a50Tdle- 5 o3 5 dal =

o5 o (2 3a S Lml g £3 0 5 09l giei SEOLL
20 LS (gl o3 g gl A1 S gm3 i § g 4y 45 ol i
BT - STINT R 5

SPES I pedamt ok S 98 ¢ ZEF i et g
sl e e 575 dhoy tinieedn fly e ol S A s
D] 2 r:]a.i o el t{C—H;@Jf-)

r
ap el Sk s 4 g S pe SBTAT ety 2 meaini
D3 3 ppda e lioa 6218 g ein BT 1Ll 303 3 :;Jagla-j



ko &byl el ¢ 4BA
www bakhtiaries.com
6 Al gt i 5 4l st ila Sl gldYe 4 Rane
Uadooe 505 58 Ly Tedlad Sty Ll 31 ss 031,700 i gBT 24575 )5 g0 g3
e oS e L) bty e gy 1] 5 ,E plait b..!-l--*ﬁ £33 gos |l
Il Lk 03 98 02bs)) F g0 gek JS1 o mn 53 Plonel E1 f0h )
u*".!ﬂ"'-":.sls-‘h*}_;bﬂ AIICrimi S (o3 g aly 5 i a2 gy 55 agliay
gl gr 5y o plls Sl ol Tl b (gl 4 1) i g bl
bl & 55 0 dlaiol g Conet 0iZigal § doasy e f kgl (ol
wP! ) Al ol 8l 8 e GBS g g g 0 Je B 23 K
3 gt I
0315 a5 BT (Sl 0t 3l 53 5 shorgiar domgil Ly
Bt gipde a5 Cmlipl Lambs idem o glols g ol i dhaiaslas Jole
gt alosl iy Blasy ol et ALLLR I BTNy EE N E P H ]
235 (ot CHUE 5 doy g WL Jholig 3 gl oS askS ey il
At gl B ekt Ot sae oy 20 s 035 Vo 3 11l
Ailepl o by galavw ;55 OLBT i gs 3l SOl g o Ylaia) 4870l plas
b g Sl 313 Fy glaal b O a5l ATien Gy Caind Ly
oo U Ut s i a8t gy K 00T ol =S St il
m el T 03l 13l s (61 allgs = DK plly ol Blass 355
{ ol 3) am Y glanld Caild s ol ;'#-,_}Jﬁf-ﬁr: Wl b
A S a7 kailisl p dn o 58T 5 b8 31 45l ol gty 22
S o S sols g el Gedans aad 5,8 e i S Al oslas
o e il ok 80 ! ey S 33 gs Ty 3l 5 o colel 15 0eT s
ey 50 il glaal blie Gl SWKE sl S
Seddite Culiing 2130 Comdni bt 7 11 et o3 Sand g0t G elansn



7 R I TPR N
www bakhtiaries.com

a3ty oT b 8015 (§ s 2o slaias” o5 i el ol &
| oo pe8 TS oot JE Gy gl el

alias 8 Il L2515 s Oyl i Gl Gl e s i Ly
g Wbl 033 a0l g0 pslods ls LB San g (gl Vb pln!
e 5 gler g ad Todger mlben 658l 53 5850 nE Kol maslis 875005
waliniil (810 1y ol 4 U 03 S lidhe € 3Lty b o5 200 SUT o5 ity s
W p38 Cemini e it LS Ll 0T i i Olga 1T £
otler oty g3 S ily r on 1Al O pn cadli e § b an b
wilben Lot el b3l il gl by mad (J g o3 dal i 14350l
Al g Kms o b el i o e el 0y Sl
—abadl i 81 S e ldas 3 e a5 sl F oo gh Cpan
g tlmdala sl Ap c._.&_,,_;lj Sl lax phBULY 4 5 g5 tsCanmi diliwgs L8 hs 2h
.ﬂuﬁ o oy ¥ 13
Ao Lo g 3 i BT FRLl 4y 34000 gk Cllle SN I,
g Aol ) Cmimity 0 5 as g0 SBTL sl o o T Al ly S
Solin g o a3l (R puilem 3330 1o g0t JoB il S oS ol
S Pl Lol 08 CBy o) p SO Ll an s
R PR |1 PRI P

Y- {,r:.!.'.'- Y. :5-.1_5-*

b w8 g lalznt 1 LR TR I W I DT, S v S (PO P~
5

I NPT IV SO PENPPC JFS IPT Y A [ETS PP LY FRLYIEUICRORY

ISP P IO | S0 FYT SR WS N PP



8 of mES gt to ¥r, Northeroft by ke Primes Minister

o D, Jadall.
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Tre Prime Minlater took rnote of whet Mr, Koeptheroft
had gaid to Dr. Jalali with regard ta no 8ign having been
visible of any activity on the PFrime Ninister's part in
preparation for the passage of the Supplemental Agreement. He
wichad ¥r. Northcroft to know that activities In which he had
anZaged were necesserily such that they would be invisible, for
any [ublic and overt action, in the circumstancea of this
couniry, couud only have the resalt of provoring opposition. He
had been preparing the ground through privates cortects, ard hed
achieved the not insignificant rezult that be could t.ai}r. about
¢il in the ¥ajlis now without giving rise to & torrent of gbuge
and veherant mallcleous propagandas,

With regard to the Meappelntient axpreaasd by M,
Nartheroft concerning the attitude of the Miniataer of Filnances,
the Fact was that ¥r, Varasteh's inabl ity to contin.e ae
Vinister had no connecetden wilh the Seopplemertal Agreement but
woa jargely duwe Lo budget difficulties and to 1ll-health. The
Frime Minieter was now coneidering a naw nogdnatien to the post.
{Passing ralvr<nce had becn made to Dr, S5aj sdl snd Br. Ram.)

The Prime Mirilater wes convirced that it wousd help nc
one for o to put kis slgnature on the Supplementel Avréesmpetit,
Ve had found it necesdery Lo exploain to his apponents {iris
helnyg the only regzon whichk could impress them) thet s reaaon
for not Bigning the b1l. wae the fact thet 1f & new Gover mment
Ajgned the Bill, this wouid epparress the Majlis Iin the event
of s degiasion in favour of re-opening talks with the Company,
for clearly B BL{11 with the signature of twe Governments vwould
be more difticalt to turn down than a Blll with ene. The Prime
Minisater was anxiops for the Blll ta coms bafoare a committee
'or exaxmination, and at LThet atege he would glve it the fullest
SUpEort.

The Prime Minister wus sericusly grieved to note that
ectivitiea were golng on in fevour of a chanym of Goverrment.
He knew for a C'ect that the Amarican Erbasgy tocok part 1in such
activities. He knev for inatarnce that ¥Wr. Dogker had
interviewed Kashani with a view to Daking him fervourable to

Razm Ara as the next Prioe Minister. o LT, he was not

particularly surirized since he knaw thet he 2ould not count on
the suppert of Americana. But he waep both surpriased and grievec
io hesr from varicus sources that the Dritisgh Embresy was
lﬁiu*aﬁt.u pursulng & similar iine of policy. Ee conselderad
this, if Trps, a8 unfalr to hiso and dmgerous to the fuitura of
ths Supplementel Agresment.

X REXI X X

Dr, Fmlall undertetok to convey the abcve Lo M.
Forthoroft and toid the Pribe Hinister that be had definitely
thered frombhia last telk with p. Northeroft that the Company
lly supported the presant Gavercoent, and it was ooly in
widence of such goodwilli that the advapos raguast ol by Lhs
Government had besn promitly agreed by e Cogpany.

SR Zubg, 13X
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Royalty paymsnta mads By thu Compasy have besu
2trictly 1o accordanca with the tarma of Articls 1O{V)
of the Concaasion.

The fundumentsl intentiocy of Article 10{V) was
ta pecurs tha Governmant sgainst any losees which might
ragult fewn fluctustiona in the valus of Englisk curranocy.
This was provided for in two waysi=

(a) by linking Sterling to the price of gold in Londony
(&) by reserving the poMaibility of recansidsratiom if
the Government considarad that gold had ceassd Lo

e the general bagis of valuea, l.a. i thers

ahould Be a fundamental change In the positico

of gold am a bamig for currency relationahips.

In s far as (a) ia concarned, correct compansation
has bean paid on the basis of the Loéndon price of gold in
accordance with the terma of this particulsr artiela. It
is contended by che Irsnlan (ovearnmant Lhat Lhe Loodon price
1s 5ot a "frag" one and that payment ahould thersfore have
basan madas o some othar Dasis or In E‘ﬂld.it-ﬂﬂ].f. Bui tha
Cepcesalon tmakes ne provision whatever for psyment in gold
nor ¢ould tha Company, heing a British Cempany, have meds
duch payments. And tha Londen gold price is the agquivalent
in aterling of the 0.5. price and is acceptad as the baats
for internatlional trade throughout moet of the world.

In regard te {(b] the view of the British Treasury,
whick the Company has perforce comaulted on this matilar, 1g
t.ha_t. it 1£ not open tc Iran, as a mepher of tha International
Mopgtary Fund end of the International Bank for Resonatructicn
and Development, to put forward the claim that gold hea
<azed Lo be the ganaral basis of velves. o the Contrary,

3 MR
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the whoels basia of the relationshipa of menbera of the Pund
with omg another 1s governsd in exchange oAtterz by Lo
astablisbment of Cixed exchange paritiea, based upon gold
at & 19 par ounce.
In thia connection; it im pointed out by the
Treasury that the curranoy arracenenta concluded in 1947
between the Bank Melli and the Hank of England hava woried
tu tha cempleta satisfaciion of the Iresnian Governnent as
is evidenced by the fact ihat they wers récently extendsd,
without alvepatien, for & further year. The BHritish Treasury
hga felt it unnecessary Lo recapitulate lhese arrangemants Dot
has eaphesised thut thay provide for ihe needs of Iran for
purchazing power in tha T.5. and in otper Rard currency -

coutttrias .

2. TARATION FAYARLE TO
THE BRITISH GOVENNIENT

The British Treasury has informed tha Compeny that
the level of taxablon in the U.E. ia a xattar for the Bpeitisk
Government. and that it is not ona with whieh saoy reprassntative
of the Company Can deal.

3. EE4THTCTICN OF DIVIDEND oM
CCMPATY' S JHARRS.

In common with other British firas, the Company
hag complied with the request asds by the British
rovarnment in connagtieon with dividand lisitation. It
hag, therefore, placed to remerva substantial sums which
oi#ht haya otharwlze been avallable for ofstribution 1w

fiJLt.‘-..l.'u..
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The Frine Ninlster Intrndumﬂ ¥r. Sadeq Veaelgl BE MIALGLED
or Hltiimﬂl Boonomy. Referring to the ofl guection, Mr. Maneur
eafd: tne of the deputiss has ssked for cortein reports on the
quesilon, I taks this opporiuaity to axprosa the Govarmmant's
vigw -uﬂu. Tha o1l 1ulltl.un i omm of thé imiortsnt gGuestiong
fecing the COWRETy. 48 yoR are nsars, the Bupplemsntsl O°1
uru-n‘t wha 2lammased in tha 15th Enjlim but the debmtie 44

sonoioded when the Fejllas nded. t 1a in t'w inturests of
'-t sommiry and the Goweris-n: thet this gueation e deeide=d
ad sxiiled,

0o babalf of the Governrent, 7 apk tha iin to th
odl @uestion oo the agonsa: = P .t

Dr. Boga'li: "Unisss the oo, ectilons Are amswersd i1t canaot
ba dipaoaasd,. ™

The Frima Nintetsr: "1 sugge:i theb a spocisl samittos, .| "y
amuuiating of two ¢ thres membors frem gvery Nallis Complttes,
s BppOinted to atody e Shole rotlem &5 well an e s jwciions
whigh have won relasil; the mMilaven; dossler wiil bs pasned o

thee vl ttos to e formed:"

Dr, Baga'l: "Inlsss you Aanawer the o jactions no #ommdktée
i» sompotent to do o ,.™

The Priss Winlstar: “Thers ora 3 orts, areespondanoy
snd dstaile wll of which w111 %o mede o Eu for the ﬁ_l“ﬂ.

Members of the vargnne oommittsss of the Xailis showld

the malpvant filey and recorde dnd make & Sedislon uﬂ. ].l!
It is pot sdvizable that the maifter be hﬁtpnmd -np

*I Jexmnd that the Wejlie incide on tha n
Sommittee puggoeted, end the Joveromenmt pir

I bopt ttmt the doputios will satils t q,uunt

1. 650 . . g 5 "
- rAr/ a \ |

ll_.l"-. l h
L3 TR PRI i
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NP TEENTIAL
Esnded to Jir Py Bhepherd by Mr. Bazoarsa oo 30th Decomber 1950

- - -

ALLE IE!ﬂ:!mﬂ.iw"n.mr.I:u-eal«:htiarilsra.t:n:rm

In Mareh 194E, the Irsnis Governoent was informesd that
the British Chencéllor of the Excheaquer, in a apsach deliversd
before tha Paderstion of Britiah Industriee, hed invited
all the Compsaies to refpsln frow diatributing hepry divi-
dendes ta shppeaholdeps in that yoar and thus to cpalat the
British Iovernment 1o Fiaghting speliost inflation and the
aaxpr of the cost of llving.

The Iranien Govepnment, thremph tha Iranisn dalegata
to the A.Ll.0.C. Londem, informed the Company's officlales o
tak= guch m@eaurss as to ssfagusrd the interssta of the
Irentisn Govepnrepnt ogalnat apy flecsl lsws which mey b8 Llmpossd
b¥ tha British Goteprdmant.

fm June 1lat, 1948, Sir willism Frpser, Chelmsn of the
A.T.0.0, in B letter sddrsfbed $0 tha Iranlen Delegate,
atpteg that the Boamd of Diractore hos rrecomendad for the
year 1947 ga in 1946, to pey to the Goopeny's aharehoidare,
s dividepd not ezegeding A0R of the Company'e Ordlbary Biock.
Partbermore, it wos etaoteéd that he hed tpken up with the
peitish Goverpment the ppecinl position of the Compsny by
rasgon of its concemaionery obligatione, but he (A2 been
snformmd by the Chencellpp af the Exchequer thet deaplts the
Conpeny' @ speclel poeitlion, 1t 18 the wilsh of the British
Govermnept thet the company should conform to the Govarnoent's
polley of 1limitation of dividends.

It 1la mtgted ip the showe latter thet from the trading
ragulta for 1547 1t 1e evident that the peynent of larger
dividenda on the ordioory atock thep that pald for 196 sould
bw werrmnted, but 1D view of the. clearly axpre&ssed wish of
the British OQovernment, the Board is recodnending to the elocks
hoddere thst the diridend for 14T ehell ba at the psqe ratd
a3 for 1546, md the aws of £10,500,000 will b placad to the

Gamerel Ewpsrve,

It im alao explicitly atated in the abowe Jeiter:
*ghould , howaver, the Imperial Iranian Govarooent conalder
shat 1t will suffer nepdship ed a peault of the declalon of
the Poprd, my Conpsoy i willing to discuee with the Imparial
Trepisn Goverpment eny propossie shich 1t may have to meke
ip this coonexicn snd 1o aecordance with the apirvit of owr
matusl relstion and of the Gonceasio.®

Bome time latepr, shount the middles of IBgE, the Gomoeny' 8
rapreseptotives hended aver to the Hinistry of Finanee drefta
af lattere whlch Bhald be exchenged betwean the Gavernment
and the Gompsny, .arcordipng to which the doverpment! 8 share
ip all ipeomes whizn heve Dot been distributed in conforml ty
with ths Britishfovermeent's wishes, should Le pald imedl=
gtely end gny emoant thus pald alell be free of lotaradt,
tat will be deducted from the money which the Government
w1]l ba entiticd to rfecelve oo The sxpiretion ar surpeader
of tha cohcesaimn By the CoOpany. )

Thm abows amounts were not, however, neid by the Goopooy
at thet time =nd the sewerovmant hod to teke U the matter
mce agaln suring seFatlptlan mith the Cnopeny’ o représenta-
tives repepiine the supplementsl sgreemant.

At the time whep- the aupplemantal aprecwtnt wos not
appraved oy the Fifteenth Lerisleture of tha Yeajlade , The

b i Aiinietry
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inlatry of Ploanee, copaldering that the Corprny had egreed
in »wineciple thet the Irsnlan Govermment should not suffer
nny haprdshlpy even of a tenporary nature 53 & regutt of thelr
dividend 1imitetlon, even long berfore Lthe negotlation for e
auppiemontal agreament were ateried, wrote to the Company,
inviting tham %0 pay tha Government's ehsere from Llwe smouets
which have been pleced to the {eperel Reserve ga | result of
tha #ritiah doverpment's peolicy of Alividend 1imttation.

Thae Conpany, howevar, in aplte of' lta previous atate-
manta, deferred the payment to tha time when the Supplemental
Agreement be pgtified in the slxtesnth ¥ajiesa.

Tha Trenien Govarnment ta in need of money for 1ts
conatructive long-term development plene and especlally the
Jevan Year Plan. For peveprsl veare past, the Commeny hes,
in conforplty wlth the wish of the Brltizh Govermment,
gllocated imporept sume from 1ts Incoma to the Reaerves, a8
s ragult of which, the 20% psya%le to the Irenim Governmeot
each yYeor which I1s needed Ly the doveroment for immediata uss,
hes remeined 1M e for s indafinite pericd. Thie is not 1n
contTormity with the epirlt of Cleause |1 of the conceesion,
tho sxprean stertemept by Air William FPreser 1o the Ietier
rofarred ta abova, or the lettera prepared by the Company'n
reoreaentatives for Imediate ztillsestion off these amounta
by the Gevernment.

Coonpldering that tha atatusa of the Supplemental Agreement
in not yot docided in the Sixteenth Mejlesas, end in order thaet
the Qovernment may not fece finenclel hardships which wounld
tend to preavent the executicn of the country's develsprent
plansg,; it 1a necepsery to come to some arrangewnt Cfor toe
payment of the Governmedt's shares in the Compeny'e profits .
allpestion to repdrvel accordlng to the British Qovernnment's
instructions, which emounts to :£6,700,000. [1}

i ?

'

{1} The totsl smount af the Generdl Ressrve wpe £3,500 ,000
ot the end of 1946 and E40,000 ,000 st the end of 1ode,

It the amoulits whicrh should have been placsd to the
general HEeoepvwe for the vears 1947, 1048 and 1949 be
estimpted on Lthe basis of the previous yewrs, to £1,000,000
fach wepr, the AxXtra sum pleEced te the Genepp) Rosepye
s g reanlt of the Hritiah Government's instmactions
Tegerding dividend limltetlon, saunte to £353% 500,000,

©, of which 1a EG,T00 ,O00. ;

bl i,
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L b TR
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