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of Legislatures to the Budget Cycle the Washington, DC, World Bank.
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1. Organization for Economic Co-operation and Development (OECD)
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Audit, Accountability and Government, Kathryn Hollingsworth and Fidelma White (Clarendon
1990), See Chapter 4 for a Fuller Historical Account.
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1. World Bank, Introduction to Public Expenditure Management which Can be Accessed at:
http://wwwl.worldbank.org/publicsector/pe/pemlsubthemes.htm.
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Initiative  Legislative amendment  Executive  Legislative Reversion point Budget reallocation authority
powers veto over-ride
Unrestricied Restricted Budget  Exccutive  New pro- Deadlock  Exccutive  Execmtive  Legislature

(cannot in- of previ- budget posal has (oo expendi-  with legiss  withowt

crease defi- ousyear  proposal  tobepre-  twecanbe  lativeap-  legislative

cit or spend- sented incurred) proval approval

ing)
_ Argentina v v B) v (4) v v v v

Rolivia v v v v v ¥
Brazil v v v v v v
Chile v v v v (9 v v
Colombia E o v v S s
Costa Rica v 4 2 (2) A v
Ecuador o v (1 () 4 v
G 1 v v v v v v
Honduras L € 2 ) 4 Y
Mexico v L) v 4 Y ® *
Panama v v v v v 7
—u‘ﬁﬁ.—-nu__ v v v v v v
Peru v v (5) v (6) v v v v
Dominican v v v v v v
Republic
El Salvador v v v v v v
Uruguay v v v v v v
Venezuela v v (D 7 v 7 v

Saurce: Alesina et al 1999; World Bank 2001, Casar Pérez 2001; Payne et al 2003; Radriguez and Borvecchi 2004,

Notes: (1): The president has no veto power; (2); Veto powers do not upply to the budget; (3): Until 1992; (4): Since 1992; (), Until 1991; (6):
The location of the reversion point in Mexico is subject to controversy: (9): The budget of the previous yesr would apply only if the executive

the executive’s proposal would apply

since 1993; (7). Cannot increase spending; (8):
did not present its proposal on time, otherwise
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